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6R�LWV�RYHU���RU�LV�LW" 

 
%\�QRZ�MXVW�DERXW�DOO�RI�XV�KDYH�KHDUG�WKLV�IDPLOLDU�TXHVWLRQ�µKRZ�ZDV�\RXU�&KULVWPDV"¶���:KLOH�,�
XQGHUVWDQG�ZKDW�LV�EHLQJ�DVNHG��DQG�SOHDVH�GRQ¶W�KHDU�WKH�LGHD�WKDW�LW�LV�D�ZURQJ�TXHVWLRQ��WKH�XQGHUO\LQJ�
DVVXPSWLRQ�LV�WKDW�&KULVWPDV�LV�RYHU���&KULVWPDV�ZDV�ODVW�\HDU-�ULJKW"�,W¶V�D�SDVW�HYHQW�DQG�/RUG�ZLOOLQJ�WKHUH�
ZLOO�EH�RQH�QH[W�\HDU���7KH�SRLQW-�LQ�WKLV�TXHVWLRQ�LV�WKH�DVVXPSWLRQ�RI�D�SDVW�HYHQW���1RZ�PRVW�DOO�RI�XV�FDQ�
UHODWH�WR�WKH�IDFW�WKDW�ZH�DUH�HYHQW�GULYHQ��ZH�WHQG�WR�OLYH�RXU�OLYHV�IURP�RQH�HYHQW�WR�WKH�QH[W����2XU�GD\V�DUH�
IXOO�RI�HYHQWV�-�P\�FORVLQJ�ZRUGV�RI�WKH�GD\�WR�P\�ZLIH�RIWHQ�VRXQG�OLNH�WKLV�-�µZKDW�GR�\RX�KDYH�JRLQJ�
WRPRUURZ"
��,I�ZH�GRQ¶W�KDYH�VWXII�RQ�WKH�FDOHQGDU�ZH�RIWHQ�VD\�VRPHWKLQJ�OLNH��³1RWKLQJ�LV�JRLQJ�RQ�WKDW�
GD\�´�RU�³,�DP�QRW�GRLQJ�DQ\WKLQJ�WKDW�GD\�´���,VQ¶W�WKDW�D�IDVFLQDWLQJ�FRPPHQWDU\"��,WV�DV�LI�WKHUH�LV�QR�OLIH��
QRWKLQJ�WR�OHDUQ�RU�GLVFRYHU��QRWKLQJ�WR�H[SHULHQFH��ZLWKRXW�DQ�HYHQW� 

 
6R�WKH�TXHVWLRQ�SRLQWV�WR�DQ�HYHQW�DQG�WKHQ�JLYHV�DQ�LQYLWDWLRQ�IRU�DQ�HYDOXDWLRQ�RI�WKDW�HYHQW���+RZ�ZDV�
\RXU�&KULVWPDV�DQG�RI�FRXUVH�WKH�NLQG�UHVSRQVH�LV�µJRRG¶���%XW�ZK\�LV�WKDW"��7KH�TXLFN�DQVZHU�-�WKDW�LV�WKH�
FXOWXUDO�QDUUDWLYH�ZH�KROG�GHDU��SURJUHVV�DQG�VXFFHVV���,�KDYH�QRWLFHG�RYHU�WKH�SDVW�IHZ�\HDUV�WKDW�;HUR[�
&KULVWPDV�OHWWHUV�KDYH�EHHQ�UHSODFHG�-�\RX�NQRZ�WKRVH�WZR�SDJHG�OHWWHUV�WKDW�ZH�ZRXOG�JLYH�DQG�UHFHLYH�LQ�
&KULVWPDV�FDUGV���,Q�WKH�HDUO\�\HDUV�WKH\�ZHUH�OLWHUDOO\�EODFN�DQG�ZKLWH�FRSLHG�SLFWXUHV�RQWR�SODLQ�EODFN�DQG�
ZKLWH�SDSHU�WKDW�ZRXOG�JLYH�D�UXQ�GRZQ�RI�KDSSHQLQJV�LQ�WKH�OLIH�RI�IULHQGV�RU�IDPLO\���/DWHU�WKHUH�ZHUH�
WKRVH�ZKR�XVHG�FRORU�DQG�WKHQ�FRORU�SDSHU�DQG�QRZ"��:HOO�QRZ�,�VHH�IULHQGV�DQG�IDPLO\�VKDULQJ�UHJXODU�
SKRWR�GXPSV�RI�WKHLU�EHVW�&KULVWPDV�PRPHQWV�DOO�RYHU�VRFLDO�PHGLD���0DWFKLQJ�RXWILWV��SHUIHFW�VPLOHV�-�
VRPH�HYHQ�VKDULQJ�WKHLU�SLFWXUH�SHUIHFW�PHDOV�UHDG\�IRU�FRUSRUDWH�FRQVXPSWLRQ���$QG�RI�FRXUVH�WKHUH�LV�
DOZD\V�WKH�XSGDWH�-�D�TXLFN�UXQGRZQ�RI�KRZ�HDFK�IDPLO\�PHPEHU�LV�GRLQJ�DQG�SURJUHVVLQJ���)XQQ\�,�FDQ¶W�
UHFDOO�D�;HUR[�OHWWHU�RU�D�6RFLDO�0HGLD�SRVW�WKDW�VKDUHG�DERXW�IDLOXUH��GHSUHVVLRQ��GLVFRXUDJHPHQW��GHVSDLU��
RU�ORQHOLQHVV�DQG�LI�WKH\�DUH�PHQWLRQHG�WKH\�ZRXOG�EH�TXLFNO\�FRYHUHG�ZLWK�D�SRVLWLYH�DQJOH���&KULVWPDV�
OHWWHUV�DQG�SRVWV�DUH�LQWHQGHG�WR�OHDYH�\RX�ZLWK�RQH�FRQFOXVLRQ�-�WKLQJV�DUH�JRRG�DQG�OLIH�LV�SURJUHVVLQJ���,WV�
WKH�FXOWXUDO�JRVSHO���SURJUHVV�DQG�VXFFHVV���6R�KRZ�ZDV�&KULVWPDV�-�JRRG���+RZ�KDV�WKLV�\HDU�EHHQ�
JRRG���EXW�WKH�SUREOHP�ZLWK�WKH�SURJUHVV�DQG�VXFFHVV�QDUUDWLYH�LV�WKDW�LW�GRHV�QRW�GHVFULEH�OLIH�DV�LW�DFWXDOO\�
H[LVWV�-GRHV�LW"��7KHQ�LQ�WKRVH�KRQHVW�PRPHQWV�RI�ORRNLQJ�DW�RXU�IULHQGV�IDPLOLHV¶�SURJUHVV�LW�IHHOV�
FRQGHPQLQJ�RI�RXU�RZQ�UHDOLW\���7KH�SUREOHP�ZLWK�WKH�JRVSHO�RI�SURJUHVV�LV�WKDW�LWV�QHYHU�2.�WR�EH�ZKHUH�
\RX�DUH���LWV�DV�LI�LWV�XS�WR�XV�WR�GHIHDW�WKH�HQHP\�RI�VXIIHULQJ�DQG�GHDWK�E\�RXU�RZQ�VWUHQJWK��� 

 
7KH�$SRVWOH�-RKQ�SURFODLPV�LQ�WKH�RSHQLQJ�YHUVHV�RI�KLV�JRVSHO��³$QG�WKH�:RUG�EHFDPH�IOHVK�DQG�OLYHG�
DPRQJ�XV´��%HORYHG��WKH�JRVSHO�GHFODUHV�WKDW�-HVXV�DUULYHG�ZKHUH�ZH�DUH���,W�LV�QRW�D�PHVVDJH�DERXW�DQ�HYHQW�
RU�RXU�DFKLHYHPHQW���-HVXV�KDV�FRPH�WR�ZKHUH�ZH�DFWXDOO\�DUH���QRW�ZKHUH�ZH�ZRXOG�OLNH�WR�EH�DQG�WKDW�LV�
UHDOO\�JRRG�QHZV���,V�WKHUH�VXFK�D�WKLQJ�DV�SURJUHVV�DQG�VXFFHVV�LQ�WKH�&KULVWLDQ�OLIH"��<HV���%XW�RXU�
FKDOOHQJH�LV�WKDW�WKH�FXOWXUDO�QDUUDWLYH�OHDYHV�OLWWOH�WR�QR�URRP�IRU�WKH�EXOOV�H\H�-HVXV�+LPVHOI�SDLQWHG�DV�
VXFFHVV��WKH�SRRU��WKH�PHHN��WKRVH�ZKR�KXQJHU�DQG�WKLUVW���WKHVH�DUH�WKH�RQHV�ZKR�FXOWXUDOO\�DUH�GLVPLVVHG� 
 
7KH�EDVLV�RI�WKH�*RVSHO�ZH�SURFODLP�DQG�EHOLHYH�LV�DERXW�D�*RG�ZKR�EHFDPH�PDQ���1RW�DQ�HYHQW�DQG�
FHUWDLQO\�QRW�DERXW�KXPDQ�DFKLHYHPHQW��+H�HPSWLHG�+LPVHOI�LQ�VHOI�JLYLQJ��VHOI�HPSW\LQJ�ORYH�DQG�
IRUJLYHQHVV���7KH�XQFUHDWHG�*RG�UHYHDOV�WKH�EHDXW\�RI�WKH�XQFUHDWHG�LQ�KXPDQLW\�E\�HPEUDFLQJ�KXPDQLW\���
*RG�FKRVH�KXPDQLW\�WR�UHYHDO�GLYLQLW\�LQ�D�OLIH�OLYHG� 

,QWHUQDWLRQDO�+RXVH�RI�3UD\HU�RI�*UHDWHU�)RUW�:D\QH 
���D�GD\�DQG�QLJKW���FLW\-ZLGH��PXOWL-FKXUFK�SUD\HU�DQG�ZRUVKLS�PLQLVWU\ 
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:LWK�JUDWLWXGH�DQG�LQWHJULW\�ZH�VWHZDUG�\RXU�JLIWV���7KDQN�\RX�IRU�SDUWQHULQJ�ZLWK�WKH�PLVVLRQ�WKH�

/RUG�KDV�JLYHQ�XV�LQ�WKLV�KRXU�DV�ZH�SDUWQHU�ZLWK�+LP�LQ�+LV�NLQJGRP�SXUSRVHV��� 
3OHDVH�PDNH�\RXU�WD[�GHGXFWLEOH�FRQWULEXWLRQ�WR�� 

,+23�)RUW�:D\QH� 
�����:HVW�:DOOHQ�5RDG�� 
)RUW�:D\QH��,1������ 

%HQ�DQG�'HQLVH��3OHDVH�DJUHH�ZLWK�XV�RYHU�WKHVH�SUD\HU�QHHGV�IRU�WKH�QH[W�PRQWK����
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
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BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

 
 

 

)URP�SDJH��� 
 

,�EHOLHYH�WKLV�LV�ZK\��UG�&HQWXU\�WKHRORJLDQ�2ULJHQ�VDLG�VRPHWKLQJ�OLNH�WKLV�µ�DV�ZH�E\�RXU�OLIH�UHIOHFW�WKH�
ORYH�RI�&KULVW�ZH�DUH�PRUH�KHOSIXO�WR�.LQJV�DQG�UXOHUV�WKDQ�DOO�ZKR�ILJKW�RU�VHUYH�WKHP¶� 

 

%HORYHG��*RG�VHHV�KXPDQLW\�DV�WKH�YHKLFOH�DQG�RSSRUWXQLW\�WR�UHYHDO�GLYLQLW\�LQ�D�OLIH�OLYHG�LQ�ORYH��QRW�E\�
HYHQWV�RU�DFKLHYHPHQWV��&KULVWPDV��VD\V�6W��*UHJRU\�RI�1\VVD��LV�WKH�³IHVWLYDO�RI�UH-FUHDWLRQ�´�,W�LV�*RG�
JLYLQJ�*RG¶V�RZQ�OLIH�WR�KLV�SHRSOH��7KLV�LV�ZK\�WKH�HDUO\�&KXUFK�VWDUWHG�7KH����GD\V�RI�&KULVWPDV�
�IROORZLQJ�&KULVWPDV�GD\��DV�D�IHVWLYDO�RI�WKH�UH-FUHDWLRQ�RI�*RG¶V�FHOHEUDWLRQ�RI�KXPDQLW\��,W�LV�FHOHEUDWLQJ�
PRUH�WKDQ�DQ�MXVW�DQ�HYHQW�RQ�WKH�FDOHQGDU�EXW�WKH�UHDOLW\�RI�*RG�HQWUXVWLQJ�*RG¶V�VHOI�WR�KXPDQ�EHLQJV��WR�
\RX�DQG�WR�PH���,W�LV�*RG¶V�UHDIILUPDWLRQ�RI�KXPDQLW\¶V�RULJLQDO�LQWHQW-�WKH�VKDULQJ�DQG�H[FKDQJLQJ�RI�OLIH�
EHWZHHQ�*RG�DQG�\RX�DQG�PH��7KDW¶V�ZK\�WKH�HDUO\�FKXUFK�FRXOG�VD\�WKDW�µ*RG�EHFDPH�KXPDQ�VR�WKDW�
KXPDQLW\�PLJKW�EHDU�WKH�LPDJH�RI�*RG��7KH�6RQ�RI�*RG�EHFDPH�WKH�VRQ�RI�PDQ�VR�WKDW�WKH�VRQV�RI�PHQ�PLJKW�
EHFRPH�VRQV�RI�*RG��'LYLQLW\�ZDV�FORWKHG�LQ�KXPDQLW\�VR�WKDW�KXPDQLW\�PLJKW�EH�FORWKHG�LQ�GLYLQLW\�¶ 

 
6R�KHUH�LV�WKH�FRQFOXVLRQ�EHORYHG��\RX�DUH�QRW�KHUH�WR�SURYH�\RXU�ZRUWK�-�ZH�KDYH�EHHQ�JLYHQ�ZRUWK�
UHYHDOHG�E\�WKH�/RYH�RI�&KULVW���7KLV�KDSSHQV�QRW�E\�WKH�ZLOO�RI�WKH�IOHVK��RU�WKH�ZLOO�RI�SHRSOH��EXW�E\�*RG���
7KLUG�&HQWXU\�5DEEL�-RVKXD�EHQ�/HYL�VDLG��µ$�SURFHVVLRQ�RI�DQJHOV�SDVVHV�EHIRUH�HDFK�SHUVRQ��DQG�WKH�
KHUDOGV�JR�EHIRUH�WKHP��VD\LQJ��³0DNH�ZD\�IRU�WKH�LPDJH�RI�*RG�´¶���,PDJLQH�KRZ�GLIIHUHQW�RXU�OLYHV�DQG�
ZRUOG�ZRXOG�EH�LI�ZH�OLYHG�ZLWK�WKLV�DV�RXU�UHDOLW\�DQG�LI�LW�LV�ZDV�WKDW�WUXWK�WKDW�JXLGHG�RXU�OLYHV� 
 
(YHU\ZKHUH�ZH�JR�WKH�DQJHOV�JR�ZLWK�XV�DQQRXQFLQJ�WKH�FRPLQJ�RI�WKH�LPDJH�RI�*RG�DQG�UHPLQGLQJ�XV�RI�
ZKR�ZH�DUH��7KDW�LV�WKH�WUXWK�RI�&KULVWPDV�IRU�XV�-�LW�LV�QRW�RYHU���,W�LV�DOVR�WKH�WUXWK�IRU�WKH�SHUVRQ�OLYLQJ�QH[W�
GRRU��IRU�WKRVH�ZH�ORYH��IRU�WKRVH�ZH�IHDU��IRU�WKRVH�ZKR�DUH�OLNH�XV�DQG�WKRVH�ZKR�DUH�GLIIHUHQW��IRU�WKH�
VWUDQJHU��DQG�IRU�RXU�HQHPLHV��³$QG�WKH�:RUG�EHFDPH�IOHVK�DQG�OLYHG�DPRQJ�XV�´�7KH�:RUG�EHFDPH�IOHVK�
DQG�KDV�QHYHU�FHDVHG�OLYLQJ�DPRQJ�XV���6R�PDNH�ZD\��:KHUHYHU�\RX�JR��:KDWHYHU�\RX�DUH�GRLQJ��:KRHYHU�
\RX�DUH�ZLWK��0DNH�ZD\�IRU�WKH�LPDJH�RI�*RG��6R��KRZ�DUH�\RX�&KULVWPDVLQJ"�&KULVWPDV�LV�DFWXDOO\�D�YHUE��
EHORYHG��&KULVWPDV�\RXU�ZD\�WKURXJK�OLIH��� 

 
 

-RLQ�8V�$V�ZH�3UD\�IRU�RXU�&LW\ 
· 7KXUVGD\��—��DP—SKRQH�FDOO�PHHWLQJ��

&RQWDFW�%HQ�#����-���-�����WR�MRLQ�� 
· )ULGD\—�SP�DW������$UFKHU�$YHQXH�DQG 
· 2Q�=RRP—����������� 

 
 
 


