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,Q�WKH�'HVHUW�ZLWK�$QJHOV�DQG�%HDVWV 
 

,Q������,�ZDV�VXUSULVHG�WR�UHFHLYH�DQ�LQYLWDWLRQ�WR�WUDYHO�WR�$UL]RQD�WR�FRQGXFW�D�ZHGGLQJ�IRU�WKH�GDXJKWHU�RI�
IULHQGV�WKDW�'HQLVH�DQG�,�KDG�QRW�VHHQ�LQ�\HDUV���)ROORZLQJ�WKH�ZHGGLQJ�ZH�DUUDQJHG�WR�VWD\�LQ�WKH�VWDWH�D�
IHZ�PRUH�GD\V�VR�,�FRXOG�WDNH�'HQLVH�IRU�KHU�ILUVW�YLVLW�WR�WKH�*UDQG�&DQ\RQ���,�JUHZ�XS�LQ�&RORUDGR�VR�,�KDG�
YLVLWHG�WKH�&DQ\RQ�ZKHQ�,�ZDV�PXFK�\RXQJHU�EXW�VHHLQJ�LW�DJDLQ�GLG�QRW�GLVDSSRLQW���:KDW�ZDV�GLIIHUHQW�
WKDQ�WKH�ODVW�WLPH�,�KDG�YLVLWHG�WKH�&DQ\RQ�DV�DQ����\HDU�ROG�ZDV�WKH�1DWLRQDO�3DUN�WUDP�V\VWHP��,W�ZDV�SXW�
LQ�SODFH�WR�UHGXFH�YHKLFOH�FRQJHVWLRQ�DQG�SROOXWLRQ�LQ�WKH�SDUN���:KLOH�RQ�WKLV�V\VWHP�ZH�QRWLFHG�ZDUQLQJV�
WR�WRXULVW�ZKR�ZRXOG�DWWHPSW�WR�KLNH�WKH�FDQ\RQ�XQSUHSDUHG��SODVWHUHG�LQ�HYHU\�FDU���+HUH�LV�WKH�SODFDUG�WKDW�
ZH�VDZ�RYHU�DQG�RYHU���³2YHU�����SHRSOH�DUH�UHVFXHG�IURP�WKH�GHSWKV�RI�WKH�&DQ\RQ�HYHU\�\HDU���PRVW�RI�
WKHP�ORRN�OLNH�KLP�´��µ+H¶�ZDV�D�VWUDSSLQJ�\RXQJ�PDQ��:KLOH�ZH�GLG�QRW�KDYH�WKH�WLPH�RU�WKH�SODQV�WR�KLNH�
LQWR�WKH�&DQ\RQ�WKLV�SODFDUG�JDYH�XV�UHDVRQ�WR�SDXVH����HYHQ�LI�,�ZDV�VWLOO�LQ�P\���µV�DW�WKH�WLPH� 
 

$V�DPD]LQJ�DV�WKH�QDWXUDO�EHDXW\�RI�WKH�*UDQG�&DQ\RQ�LV��LW�UHPDLQV�D�GHVHUW�ILOOHG�ZLWK�KD]DUGV�OLNH�
GHK\GUDWLRQ��K\SRWKHUPLD��URFN�IDOOV��IODVK�IORRGLQJ��KLNH�IDOOV�DQG�ZDWFK�WKLV�-RQH�RI�WKH�ODUJHVW�FDXVHV�RI�
LQMXULHV�LQ�WKH�SDUN��VTXLUUHO�ELWHV���%HDXW\�DQG�WKH�%HDVW����VRUU\�,�FRXOG�QRW�UHVLVW� 
 

,Q�0DUN���-HVXV�LV�EDSWL]HG�DQG�KHDUV�+LV�)DWKHUV�YRLFH�VD\LQJ��³7KDW�LV�P\�EHORYHG�6RQ��,�DP�GHOLJKWHG�LQ�
+LP�´�7KHQ�ORRN�DW�YV���-����+H�LV�µFRPSHOOHG¶��GULYHQ�E\�WKH�6SLULW�LQWR�WKH�GHVHUW���'ULYHQ�WR�WKH�SODFH�
PRVW�RI�XV�ULJKWO\�DVVRFLDWH�ZLWK�GDQJHU��GLVDSSRLQWPHQW��GHVSDLU��DQG�HYHQ�GHDWK���7KH�GHVHUW�LV�WKH�SODFH�
ZH�ZDUQ�RQH�DQRWKHU�DERXW�-�WKH�SODFH�ZH�QDWXUDOO\�DYRLG���,Q�WKH�GHVHUW�-HVXV�UHYHDOV�OLIH�WKDW�LV�QRW�
IRXQG�LQ�KXPDQ�DELOLW\��DFKLHYHPHQW��RU�HPSLUH���-HVXV�JRHV�LQWR�WKH�GHVHUW�WR�EH�WHPSWHG�DQG�WHVWHG�
LQ�+LV�KXPDQLW\�WR�UHYHDO�OLIH�LQ�WKH�3URPLVH�RI�WKH�)DWKHU���$�SURPLVH�WKDW�+H�KDV�JLYHQ�XV� 
 

([RGXV���-���EHJLQV�WKH�VWRU\�RI�*RG¶V�SHRSOH�LQ�WKH�GHVHUW��7ZR�WKLQJV�RFFXU���+HUH�DUH�WKHVH�IRUPHU�
VODYHV�GHOLYHUHG�IURP�3KDUDRK
V�DUP\�FDUU\LQJ�WKH�ZHDOWK�RI�(J\SW�LQ�WKHLU�DUPV�LQWR�WKH�GHVHUW�DQG���GD\V�
SDVV�ZLWK�QR�ZDWHU���MXVW�DERXW�WKH�OHQJWK�RI�WLPH�D�KXPDQ�FDQ�ODVW�ZLWKRXW�ZDWHU��DQG�*RG�SURYLGHV�ZDWHU���
7KHQ�DERXW����GD\V�ODWHU�WKH\�KDYH�D�QHZ�SUREOHP����QR�IRRG���:KR�LV�GLG�WKH�SODQQLQJ�KHUH"��$OO�WKH�JROG�
RI�(J\SW�FRXOG�QRW�KHOS�WKHP�LQ�WKH�GHVHUW�DQG�WKHQ�*RG�SURYLGHV�DJDLQ�ZLWK�PDQQD�IURP�KHDYHQ� 
 

7KH�GHVHUW�ZDV�WKH�SODFH�RI�UHRULHQWDWLRQ�IRU�*RG¶V�SHRSOH���7KH�SODFH�WKDW�*RG�UHYHDOHG�DQ�HFRQRP\�WKDW�LV�
GLIIHUHQW���+H�SURYHV�WKDW�+H�LV�DEOH�WR�SURYLGH�VHFXULW\��VLJQLILFDQFH��DQG�EHORQJLQJ�DV�WKH\�OHDUQ�WR�OLYH�LQ�
WKLV�SODFH�RI�FRQQHFWLRQ�ZLWK�+LV�3URPLVH���+H�SURYLGHV�ZDWHU��IRRG��UHVW��DQG�WKHQ�SURFODLPV�([�����-��
µ<RX�ZLOO�E\�P\�RZQ�SRVVHVVLRQ�DPRQJ�DOO�WKH�SHRSOHV�RI�WKH�HDUWK���D�.LQJGRP�RI�SULHVWV�DQG�D�+RO\�
1DWLRQ�´��*RG¶V�SHRSOH�GLG�QRW�NQRZ�ZKR�WKH\�ZHUH�-�DOO�WKH\�KDG�HYHU�NQRZQ�ZDV�D�V\VWHP�RI�3RZHU�UXOHG�
E\�(PSLUH���7KHQ�*RG�EHJLQV�WR�UHYHDO�D�GLIIHUHQW�*RYHUQPHQW���+H�LV�LQYLWLQJ�+LV�SHRSOH�WR�EHJLQ�WR�
XQGHUVWDQG�WKHLU�UHODWLRQVKLS�WR�*RG�DQG�RQH�DQRWKHU�LQ�WKH�PDQQHU�+H�DOZD\V�LQWHQGHG�-�OLNH�LQ�WKH�*DUGHQ�
ZKHUH�*RG�SRVLWLRQV�PDQ�LQ�D�SODFH�ZKHUH�+H�VD\V�\RX�DUH�FDUHG�IRU��\RX�FDQ�UHVW��\RX�DUH�VLJQLILFDQW��\RX�
DUH�P\�LPDJH�EHDUHUV� 
 

-HVXV�GHVFHQGV�LQWR�WKH�ZLOGHUQHVV�ZLWK�:LOG�%HDVWV�DQG�$QJHOV���-HVXV�HQWHUV�WKH�VSDFH�WKDW�PDQ�ZDV�
IRUFHG�WR�H[LVW�EHFDXVH�RI�VLQ�-�ZLOG�EHDVWV�H[LVW�ZKHUH�WKHUH�LV�QR�VHFXULW\��QR�EHORQJLQJ��QR�VLJQLILFDQFH�-�
WKH�SODFH�ZKHUH�PDQ\�KDYH�EHHQ�RYHUFRPH�E\�WKH�ZLOG�EHDVWV�RI�WKH�GHVHUW���,QWHUHVWLQJ�LQ�WKH�5HYHODWLRQ�
-RKQ�VHHV�D�%HDVW�WKDW�UHSUHVHQWV�WKH�$QWL�&KULVW��D�SHUYHUVLRQ�RI�WKH�6DYLRU��WKDW�ULVHV�XS�LQ�GHPRQLF�SRZHU�
DJDLQVW�WKH�&KXUFK� 

 
�7R�KHDU�WKLV�HQWLUH�PHVVDJH�YLVLW�RXU�ZHEVLWH��� 

,QWHUQDWLRQDO�+RXVH�RI�3UD\HU�RI�*UHDWHU�)RUW�:D\QH 
���D�GD\�DQG�QLJKW���FLW\-ZLGH��PXOWL-FKXUFK�SUD\HU�DQG�ZRUVKLS�PLQLVWU\ 
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:LWK�JUDWLWXGH�DQG�LQWHJULW\�ZH�VWHZDUG�\RXU�JLIWV���7KDQN�\RX�IRU�SDUWQHULQJ�ZLWK�WKH�PLVVLRQ�WKH�

/RUG�KDV�JLYHQ�XV�LQ�WKLV�KRXU�DV�ZH�SDUWQHU�ZLWK�+LP�LQ�+LV�NLQJGRP�SXUSRVHV��� 
3OHDVH�PDNH�\RXU�WD[�GHGXFWLEOH�FRQWULEXWLRQ�WR�� 

,+23�)RUW�:D\QH� 
�����:HVW�:DOOHQ�5RDG�� 
)RUW�:D\QH��,1������ 

%HQ�DQG�'HQLVH��3OHDVH�DJUHH�ZLWK�XV�RYHU�WKHVH�SUD\HU�QHHGV�IRU�WKH�QH[W�PRQWK����
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BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

 
 

 

+H�ZDV�LQ�WKH�GHVHUW�ZLWK�ZLOG�EHDVWV�-�,�EHOLHYH�WKLV�LV�D�SLFWXUH�RI�DOO�WKDW�ZDUV�DJDLQVW�WKH�KXPDQ�KHDUW�DQG�
WKH�GHVWLQ\�RI�PDQ�WR�OLYH�LQ�UHODWLRQVKLS�DQG�UHSUHVHQWDWLRQ�RI�WKH�KHDUW�RI�*RG���-HVXV�FRPHV�RXW�RI�WKH�
GHVHUW�WHPSWDWLRQV�ZLWK�+LV�KHDUW�DQFKRUHG�LQ�WKH�3URPLVHV�RI�*RG��7KH�WKUHH�EDVLF�QHHGV�WKDW�*RG�SURYLGHV�
LQ�WKH�*DUGHQ�-�6HFXULW\��6LJQLILFDQFH��DQG�%HORQJLQJ�DUH�WKH�VDPH�WKUHH�WKLQJV�6DWDQ�GLUHFWO\�WHPSV�-HVXV�
ZLWK�LQ�WKH�GHVHUW�-�$SSHWLWH��$PELWLRQ��DQG�$IILUPDWLRQ���-HVXV�NHHSV�+LV�KHDUW�VHWWOHG�LQ�WKH�3URPLVH�RI�WKH�
)DWKHU���+H�LV�ZLWK�EHDVWV�RI�WHPSWDWLRQ�EXW�DQJHOV�PLQVWHU�WR�+LP�DV�ZHOO���-HVXV�UHYHDOV�3RZHU�WKDW�KDV�
QRWKLQJ�WR�GR�ZLWK�GRPLQDQFH�DQG�VWUHQJWK�RYHU�RWKHUV���+H�UHYHDOV�3RZHU�DV�D�UHVXOW�RI�OLYLQJ�FRQQHFWHG�WR�
WKH�3URPLVHV�RI�WKH�)DWKHU��3RZHU�WKDW�JLYHV�OLIH�DZD\���3RZHU�WKDW�LV�UHYHDOHG�LQ�XQ-FRQWUROOLQJ�DQG�
HPSRZHULQJ�/RYH���3RZHU�WKDW�RYHUFRPHV�VLQ��KHOO��GHDWK��DQG�WKH�JUDYH�-RQ�D�&URVV� 
 

+HUH�DUH�D�IHZ�REVHUYDWLRQV�,�ZRXOG�RIIHU��� 
· 7KH�'HVHUW�LV�D�UHDO�SODFH���,W¶V�D�SODFH�DOO�RI�XV�ZLOO�HQFRXQWHU�DV�ZH�IDFH�WHPSWDWLRQ�LQ�ORRNLQJ�WR�ILQG�

VHFXULW\��VLJQLILFDQFH��DQG�EHORQJLQJ�RXWVLGH�RI�WKH�3URPLVHV�RI�WKH�)DWKHU¶V�KHDUW��� 
· :LOG�%HDVWV�VWLOO�H[LVW���:KDW�,�DP�WDONLQJ�DERXW�DUH�DOO�WKH�SHUYHUVLRQV�DQG�FDULFDWXUHV�RI�7UXWK��,Q�

-RKQ¶V�HSLVWOHV�\RX�ZLOO�KHDU�KLP�GHFODUH�WKH�H[LVWHQFH�RI�SOXUDO�$QWLFKULVWV�WKDW�KDYH�JRQH�RXW�LQWR�WKH�
ZRUOG��6\VWHPV�RI�WKRXJKW�DQG�OLYLQJ�WKDW�DUH�QRW�DOLJQHG�WR�WKH�7UXWK�RI�-HVXV�&KULVW��,�VXEPLW�WKDW�WKH�
%HDVWV�0DUN�LV�UHIHUULQJ�WR�QRW�MXVW�ZLOG�DQLPDOV�EXW�WKH�VDPH�V\VWHPV�RI�WKRXJKW���UXOHUV�DQG�
SULQFLSDOLWLHV��WKDW�DUH�ZDUULQJ�DJDLQVW�-HVXV�LQ�WKH�'HVHUW��%RWK�0DWWKHZ�DQG�/XNH�FODULI\�WKDW�WKHVH�
WHPSWDWLRQV�EHJLQ�ZLWK�µ7UXWK¶�DQG�HQG�LQ�D�µ/LH¶���6R�ZKHQ�,�VD\�:LOG�%HDVWV�VWLOO�H[LVW�,�DP�QRW�MXVW�
WDONLQJ�DERXW�D�WHPSWDWLRQ�WR�GR�VRPHWKLQJ�EDG��,�DP�WDONLQJ�DERXW�WKH�ZD\�WKDW�KHOO�ZDUV�DJDLQVW�WKH�VRQV�
DQG�GDXJKWHUV�RI�*RG�E\�WDNLQJ�VRPHWKLQJ�WKDW�EHJLQV�LQ�7UXWK�DQG�HQGV�LQ�D�/LH���3HUYHUWHG�DJHQGDV�
WKDW�DWWDFK�WKH�LGHD�RI�IUHHGRP�WR�ZRUNV��VWULYLQJ��DQG�PDQ¶V�DFFRPSOLVKPHQWV��+RZ�GRHV�LW�EHKDYH�-�
ZDWFK�WKLV-�E\�µXVLQJ�WUXWK¶�WR�LQWLPLGDWH��PDQLSXODWH��DQG�FRQWURO���:KHQ�WUXWK�LV�EHLQJ�XVHG�WR�FRHUFH��
IRUFH��DQG�FRQWURO�-�\RX�DUH�OLNHO\�IDFLQJ�D�EHDVW��� 

· )LQDOO\�ZH�GR�127�KDYH�WR�EH�UXOHG�E\�%HDVWV���%HORYHG�D�OLIH�RI�ZRUVKLS�DQG�UHVW�FDQ�H[LVW�ŝŶ�WKH�
GHVHUW���)DWKHU�LQ�D�ZRUOG�JRQH�PDG�-�<RX�SUHSDUH�D�IHDVW�IRU�PH�LQ�WKH�SUHVHQFH�RI�P\�HQHPLHV� 

 

,Q�WKH�GHVHUW�-HVXV�UHYHDOV�OLIH�WKDW�LV�QRW�IRXQG�LQ�KXPDQ�DELOLW\��DFKLHYHPHQW͕�RU�HPSLUH��-HVXV�JRHV�
LQWR�WKH�GHVHUW�WR�EH�WHPSWHG�DQG�WHVWHG�LQ�+LV�KXPDQLW\�WR�UHYHDO�OLIH�LQ�WKH�3URPLVHƐ�RI�WKH�)DWKHU� 

 
-RLQ�8V�$V�ZH�3UD\�IRU�RXU�&LW\��1DWLRQ��:RUOG 
· 7KXUVGD\��—��DP—SKRQH�FDOO�PHHWLQJ��

&RQWDFW�%HQ�#����-���-�����WR�MRLQ�� 
· )ULGD\—�SP� 
· 2Q�=RRP—����������� 

 


